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MESSAGE FROM THE
PRESIDENT

2018 Annual
Conference &
Training
SEPTEMBER 16–21

ALEXANDER HOTEL, INDIANAPOLIS, INDIANA
The hotel is located just outside of the Wholesale District, one of the
six cultural districts in the city. This area is described as entertaining
and upbeat with the biggest names and brightest attractions the city
has to offer. Also in proximity to the Alexander Hotel is the Mass
Ave. District filled with attractions such as theaters, restaurants, art
galleries, and a number of eclectic, independent boutiques. The slogan
of this area “45 Degrees from Ordinary”.
We are pleased to announce that a speaker that requires no introduction,
the Honorable Branko Terzic, will be giving a presentation on his
view of the Future of Regulation. Additional topics discussed at the
Conference include Witness Preparation, Renewable Integration
Futures and the Impact of the Tax Cuts and Jobs Act. If you have
suggestions for speakers or topics, please send them to Brian Andrews
at vicepresident@depr.org or admin@depr.org.

FOR MORE CONFERENCE INFORMATION SEE PAGE 2
OR VISIT OUR WEBSITE DEPR.ORG
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I hope this newsletter finds you well,
enjoying everything 2018 has to offer. For
those who attended the 2017 Conference
and Training, I hope you enjoyed your time
in San Diego as much as I did. Between
the interesting and topical presentations,
the excellent training, and the fun and
exciting things to do in San Diego, I found
the conference and training to be both
educational and enjoyable. We are now
looking forward to the 2018 Conference and
Training in Indianapolis, Indiana, and hope
you will be able to join us there.
This is an exciting and interesting time
in each of the industries to which our
membership belongs. The impact of
technological change, aging infrastructure,
and business changes continue to result in
challenges and opportunities for the electric,
gas, water, railroad and telecommunications
industries. These changes also impact
depreciation and other related issues, and for
the 2018 Conference and Training we plan to
continue to explore these topics. More details
can be found in this newsletter, and you can
visit our website, www.depr.org, to register.
We are also excited for a new training course
this year. The new course, titled Analyzing
Net Salvage in the Real World, will explore
in depth the estimation of net salvage for
different types of property. This course will be
a great addition to our other training courses.
I look forward to seeing many friends and
colleagues, and making new ones, at the 2018
Conference and Training in Indianapolis. I
hope you will be there.
Thank you for your support of the Society and
helping to make our organization successful!
Sincerely,
Ned Allis, CDP
president@depr.org
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2018 Annual Conference
& Training

Important Dates

SEPTEMBER 16–21

The Alexander Hotel Room Block Deadline:
Thursday, August 16, 2018

OVERVIEW

CDP Exam

Join SDP for our 31st Annual Conference and Training in
Indianapolis, Indiana! Our highly-rated program is comprised of
three parts: a day-long training on Sunday featuring two courses,
a one and a half day conference on Monday and Tuesday featuring
depreciation related topics and speakers, and a four-day extended
training for a deeper dive. This year we are offering a brand new
Extended Training course along with a diverse range of speakers at
the Conference.  

The CDP exam will be offered twice during
the conference and training week. Test takers
may not take the exam more than once in the
week and payment is due prior to sitting for the
exam. You must be an SDP member to take the
exam and qualify for the CDP.  

HOTEL

Attendees at the 2018 SDP
Conference and Training can receive
up to 38.5 CPE credits. The Sunday
Training is 6 CPEs, the Conference
is 10.5 CPEs and the Extended
Training is 22 CPEs. Attendees must be present
for all sessions and submit their attendance sheet
at the conclusion of the program in order to
receive credits for the events.

Early Bird Registration Deadline:
Friday, August 10, 2018

ALEXANDER HOTEL, INDIANAPOLIS, INDIANA

The Alexander Hotel offers up a refreshing dose of local color and
flavor, and promises a unique Indianapolis experience for passionate
travelers.
SDP has secured a reduced rate of $179/night. Reservations must be
made by Thursday, August 16, 2018 in order to receive the reduced
rate. Visit our website to book your room today.

FEES
SDP provides the most comprehensive and affordable professional
development education for depreciation professionals. Join today!
Member Rate
$375 before
2018 Conference 8/10/18; $425
after 8/10/18
$400 before
2018 Sunday Training 8/10/18; $450
after 8/10/18
$1,210 before
8/10/18;
2018 Extended
$1,310 after
Training
8/10/18
$1,150 before
2018 Extended
8/10/18;
Training – Additional
$1,250 after
Employee
8/10/18
$1,110 before
2018 Extended
8/10/18;
Training – Commission
$1,210 after
Staff
8/10/18
2018 Student
$195
Attendee – Conference
1-Day Pass
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Non-Member
Rate
$450 before
8/10/18; $500
after 8/10/18
$450 before
8/10/18; $500
after 8/10/18
$1,360 before
8/10/18;
$1,460 after
8/10/18
$1,360 before
8/10/18;
$1,460 after
8/10/18
$1,220 before
8/10/18;
$1,320 after
8/10/18
$195

Early Bird
Discount
$50
$50

CPE Information

The Society of Depreciation Professionals is
registered with the National Association of State
Boards of Accountancy (NASBA) as a sponsor
of continuing professional education on the
National Registry of CPE Sponsors. State boards
of accountancy have final authority on the
acceptance of individual courses for CPE credit.
Complaints regarding registered sponsors may
be submitted to the National Registry of CPE
Sponsors through its website: learningmarket.org.
If you have any questions or concerns about the
SDP Annual Conference or Training please contact
the SDP at the (978) 364-5195.

$100

Registration Cancellation Policy
$100

$100

None

Cancellations on or before August 10, 2018
will receive a refund, minus a $75 processing
fee. After August 10, 2018, any fees paid for an
individual who cannot attend the 2018 Annual
Conference or Training will be applied to the
2019 Annual Conference or Training. For
information regarding refund, complaint and
program cancellation policies, please contact our
offices at (978) 364-5195.
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SDP TRAINING

DR. SUSAN JENSEN, CDP, TRAINING CHAIR
In San Diego last September, we enjoyed another week of

exceptional depreciation training. All six training courses (two
concurrent courses on Sunday and four concurrent courses Tuesday
noon through Friday noon) were well attended. In fact, for the first
time since our training began in 2003, we had to close a course when
it reached peak enrollment in August.

SUMMER 2018

SDP BOARD OF DIRECTORS
2018 OFFICERS

President
Ned Allis, CDP
Project Manager, Depreciation and
Technical Development
Gannett Fleming Valuation and
Rate Consultants, LLC

Trainees consistently give SDP training high praise for its excellent
courses taught by recognized leaders in the field of depreciation. We
are very pleased to report that over 90% of the responses to our course
evaluations rate our courses “good” or “excellent”.

Vice President
Brian Andrews
Senior Consultant
Brubaker & Associates, Inc.

Our expert faculty have extensive experience that they gladly share
in courses with real-world applications. Trainees report that skills
acquired in SDP courses are readily transferable to the workplace, and
the content is good preparation for the CDP exam.

Treasurer
Bryan Barnes, CDP
Training Architect
PowerPlan

In response to your request for a greater emphasis on net salvage,
we developed our new Extended Training course Analyzing Net
Salvage in the Real World. This course will examine how gross
salvage and cost of removal are recorded to accumulated depreciation,
analyzed using statistical techniques, estimated (for mass and lifespan properties), and reflected in the accrual rate. Analyses will
consider the retired asset’s age and past and future inflation.

Secretary
Rich Bennett, CDP
Senior Manager
PowerPlan

Our revised Sunday Training course Depreciation and Ratemaking
Issues includes two new classes. One new class focuses on impacts of
the new tax law, recent regulatory decisions, and strategies for setting
future depreciation and capitalization policies. Our second new class
discusses tips for testifying and pitfalls of live testimony.
Rest assured we have not eliminated the classes you rave about, such
as the class focusing on the engineering aspects of life analysis in the
course Analyzing the Life of Real-World Property.
But it’s not all work! As an added benefit, trainees and instructors
gather at informal evening receptions that provide valuable networking
opportunities. On Tuesday in San Diego, trainees attended a reception
atop Symphony Tower with good food and a panoramic view of San
Diego. Thursday’s reception was at a popular pub in the heart of San
Diego’s action.
Below is information about our four training courses offered directly
after the Conference and the two courses offered before the Conference
for an additional fee.

SUNDAY, SEPTEMBER 16, 2018
11:00 AM – 5:00 PM
We invite you to choose between two concurrent courses offered on
Sunday before the Conference. Introduction to Depreciation presents
a brief overview of the major depreciation topics. Depreciation and
Ratemaking Issues includes new and updated classes focusing on
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At-Large Directors
Jason Cash
Staff Accountant
American Electric Power
Tammi Goldstein
Expert, Capital Recovery & Analysis
Pacific Gas and Electric Company
Past President
David Garrett, CDP
Resolve Utility Consulting

2018 COMMITTEE CHAIRS:
Certification & Testing
Stephen Barreca, ASA, CDP, PE
Founder & President
BCRI Valuation Services
Education & Training Director
Susan Jensen, PhD, CDP
Surface Transportation Board
Membership
Tammi Goldstein
Expert, Capital Recovery & Analysis
Pacific Gas and Electric Company
Nominations
David Garrett, CDP
Resolve Utility Consulting
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SDP TRAINING continued

DR. SUSAN JENSEN, CDP, TRAINING CHAIR

utility ratemaking, impacts of the new tax law, testifying
pitfalls, and current issues related to depreciation.

INTRODUCTION TO DEPRECIATION (6 CPEs)

This overview course includes segments on accounting for
group depreciation, life and salvage analysis, and annual
and accumulated depreciation. The course is beneficial for
professionals who prepare depreciation studies, managers
wanting an overview of the segments of a depreciation
study, or members preparing for the CDP Exam.
No Prerequisites for this course.

DEPRECIATION AND RATEMAKING ISSUES (6 CPEs)

This intermediate-level course includes different timely
topics each year. This year the course begins with a class
discussing the role of depreciation in utility ratemaking
and depreciation strategies and tactics. The next class,
new this year, focuses on the impacts of the new tax law,
recent regulatory decisions, and strategies for setting future
depreciation and capitalization policies. And also new this
year is a class discussing tips for testifying and pitfalls of live
testimony. We end with a Current Issues Forum in which a
panel of trainers discusses topics submitted by attendees.
No Prerequisites for this course.

TUESDAY, SEPT 18, 1:00 PM –
FRIDAY, SEPT 21, NOON
We invite you to choose among four courses offered
concurrently
after
the
conference.
Depreciation
Fundamentals is an excellent overview course focusing on
the major topics related to depreciation. In response to your
request for a greater emphasis on net salvage, we developed
the new course Analyzing Net Salvage in the Real World
focusing on net salvage analysis, estimation, and accounting.
In Analyzing the Life of Real-World Property, we expanded
the class probing the engineering reasons that cause assets
to fail or be replaced. And our capstone course walks you
through Preparing and Supporting a Depreciation Study.

DEPRECIATION FUNDAMENTALS (22 CPEs)

This course covers in greater depth the areas presented
in Sunday’s Introduction to Depreciation: accounting
for group depreciation, life and salvage analysis, and
annual and accumulated depreciation. This course is
often repeated by people who want additional study
on select topics or who are preparing for the CDP exam.
No Prerequisites for this course.
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ANALYZING NET SALVAGE IN THE REAL WORLD
(22 CPEs)

This new course will examine how gross salvage and
cost of removal are recorded to accumulated depreciation,
analyzed using various statistical techniques, and estimated
and incorporated in the calculation of annual and accrued
depreciation. You will learn about the related transactions
and how the cause of retirement impacts them. Analyses (of
mass and life-span properties) will consider original cost and
current cost, the asset’s age, and past and future inflation.
Prerequisite: Depreciation Fundamentals or permission
from Dr. Susan Jensen based on your qualifying experience
or courses.

ANALYZING THE LIFE OF REAL-WORLD PROPERTY
(22 CPEs)

This popular course provides valuable experience in applying
life analysis models to real-world property data. The course
also includes a class discussing the engineering reasons that
cause assets to fail or be replaced and the resulting removal
cost that is incurred. The course ends with a segment on
getting behind the numbers developed in a depreciation study.
Prerequisite: Depreciation Fundamentals or permission
from Dr. Susan Jensen based on your qualifying experience
or courses.

PREPARING AND SUPPORTING A DEPRECIATION
STUDY (22 CPEs)

This capstone course is intended for depreciation
professionals who have a direct role in depreciation studies
or managers seeking an overview of the depreciation
study process. The course focuses on developing life and
salvage estimates and depreciation rates that take into
consideration company and technology impacts. The course
then addresses preparing the depreciation study report and
supporting the study. Trainees are given an opportunity to
role play as a witness or provide support to the witness.
Prerequisite: Depreciation Fundamentals and either Life
and Net Salvage Analysis or Analyzing the Life of RealWorld Property; or permission from Dr. Susan Jensen based
on your qualifying experience or courses.

We encourage you to take advantage
of this exceptional training offered before
and after the conference!
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2018 SPONSORS
Our sponsors provide generous monetary donations and donationsin-kind toward making our Annual Conference and Training the
successful events that they are. These contributions go towards the
many breakfasts, lunches and special events that conference and
training attendees enjoy throughout the week.

GOLD SPONSORS

Alliance Consulting Group is a Texas corporation formed in 2004.
Alliance Consulting Group partner Dane Watson is actively involved
in the day-to-day operations of the business. We currently have two
senior professionals, Karen Ponder and Rhonda Watts. Alliance
Consulting Group is dedicated to providing quality consulting and
expert services to the utility industry. Our professionals have over
75 years of combined experience around the utility industry, and we
have been employed in the industry as utility employees, auditors
and consultants.

SUMMER 2018

IN MEMORY
It is with great regret that we announce the
passing of John S Ferguson, PE CDP, and 2015
winner of the SDP Lifetime Achievement Award.
John was born June 8, 1932 and passed away
January 26, 2018. John was well known in the
depreciation field for his expertise and integrity.
For many years, he served SDP as Chair of the
Current Issues Newsletter where he covered
current cases and issues that face depreciation
analysts and as one of the trainers among the SDP
Training Faculty. During his long career, John
was a frequent author and witness in dozens of
proceedings. Until John’s retirement in 1995,
he was a Principal with the Deloitte & Touche
regulatory consulting group. After retirement, he
served as a consultant and industry expert. Prior
to joining Deloitte in 1980, he worked for Middle
West Service Company and Allis Chalmers. John
received a B. S. degree in Mechanical Engineering
from Oregon State University and an MBA in
Finance from the University of Wisconsin. SDP
sends its deepest condolences to his widow Myrna
and other family members.

Ways you can make the
Society even better!
AUS Consultants has been delivering unsurpassed consulting
services to the utility industry for decades. Our expertise includes all
aspects of the utility regulatory and ratemaking arenas, as well as the
valuation field. Because we focus exclusively on the utility industry,
we have developed deep industry expertise and experience, which
we pass on to our clients, providing first-rate services and ensuring
our clients’ success. Our consultants have decades of experience,
are well respected throughout the industry, and understand the
key strategic issues faced by today’s utility professionals. All of our
consultants are utility experts and have advised vertically integrated
utilities as well as utilities operating in the restructured industry.
AUS Consultants’ valuation expertise includes utility asset valuation,
as well as the valuation of intellectual property and intangible assets.
AUS Consultants publishes two of the top utility reports in the
industry: the AUS Monthly Utility Report and the AUS Telephone
Plant Index.

FOR INFORMATION ON BECOMING A SPONSOR
VISIT OUR WEBSITE DEPR.ORG
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Please consider contributing a newsletter
article discussing your career, interesting
experience or the impact of the SDP on your
work. It’s easy to do! Just write it up and
then email it to admin@depr.org!
Perhaps you have developed a presentation
that was presented to co-workers or clients.
Please consider sharing that with us as
a speaker at the Conference. It’s easy to
do! Just contact admin@depr.org.

Society of Depreciation
Professionals (SDP)
4 Lan Drive, Suite 310
Westford, MA 01886
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2018 SPONSORS continued
Founded in 1915, Gannett Fleming, is a global
infrastructure firm that provides planning, design,
technology, and construction management services for a
diverse range of markets and disciplines. We have helped
to shape infrastructure and improve communities through
transportation, environmental, water, energy, and facilityrelated projects in more than 65 countries. Our firm
embraces sustainability and innovation for all activities,
finding the best solutions and the most efficient processes
while being responsible stewards of the environment.
Gannett Fleming Valuation and Rate Consultants, LLC
provides consulting services to investor-owned and
publicly-owned utilities and has successfully represented
clients in public pricing policy and related matters before
regulators and in courts of law. Our team of engineers,
accountants and analysts has a broad experience base to
meet your needs and is skilled in using computer-modeling
techniques to customize studies and analysis. We combine
the guiding traditional principles with innovative
approaches to provide an understandable product that can
stand the test of scrutiny.

PowerPlan software provides financial insight into how
complex rules and regulations impact your organization –
empowering you to make credible decisions that improve
overall corporate performance. The integrated solution
provides complete visibility starting with forecasting
and monitoring to scenario planning and analytics while
maintaining financial compliance. For more information,
email info@powerplan.com or visit www.powerplan.com

Concentric Advisors, ULC is a new Canadian subsidiary of
Concentric Energy Advisors, located in Calgary, Alberta.
Concentric Advisors possesses expertise in numerous
aspects of the power, natural gas, oil pipeline, telecom,
water, and railway industries with a focus on depreciation
and valuatio

FOR INFORMATION ON BECOMING A SPONSOR VISIT OUR WEBSITE DEPR.ORG

FOLLOW US ON LINKED IN
www.linkedin.com/company/depr/
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Things To Do In Indy
1

#

INDIANAPOLIS ZOO &
WHITE RIVER GARDENS
Pet sharks in the nation’s largest shark
touch tank, suit up for an in-water dolphin
experience, or interact with birds at the
“Flights of Fancy” exhibit. This TripAdvisor
Top 10 Zoo is triple-accredited as a zoo,
aquarium and botanical garden.

3

EITELJORG MUSEUM

5

CENTRAL CANAL

7

RHYTHM! DISCOVERY
CENTER

9

INDIANAPOLIS MUSEUM
OF ART

#

#

#

#

2

#

Home to the one of the finest collections
of American Indians and Western art in
the world and the only one in the
Midwest. It is renowned for immersing
visitors in the art, history and culture of
the American West and indigenous
peoples of North America.

Explore White River State Park’s Central
Canal in a Venetian-style gondola, surrey,
cruiser bike, Segway, pedalboat, or on
foot. Take in an impressive collection of
public art, war memorials, and vast
urban green space as you pass numerous
museums and cafes.

The iconic 2.5-mile oval is host to the world’s
largest single-day sporting event, the Indy
500, and captures the rich 100-year old
history of the “Racing Capital of the World.”

4

CHILDREN’S MUSEUM

6

INDIANA STATE MUSEUM
& IMAX THEATER

#

8

VICTORY FIELD

10

MONUMENTS &
MEMORIALS

#

#

Beat on drums and learn how rhythm and
percussion are a part of our daily lives at
this museum for kids of all ages. Explore
a wide variety of instruments and
artifacts from around the world.

This world-renowned museum features a
collection of 54,000 works spanning
5,000 years and sits on 152 acres of
beautiful gardens and grounds, including
a 100-acre sculpture park and the
historic Lilly House and Gardens.

INDIANAPOLIS MOTOR
SPEEDWAY & HALL OF
FAME MUSEUM

#

The world’s largest children’s museum is
right here in Indy and provides a
one-of-a-kind experience which has
made it one of the most respected and
loved in the nation. Discover the stories
and science behind more than 120,000
artifacts on five levels.

Uncover Indiana’s secrets through
hands-on exhibits exploring the state’s
diverse history at this world-class
institution constructed from Indiana
limestone, steel and glass. Captivate your
imagination on the towering IMAX screen.

Take your family and friends out to the
ballpark for some fun at Victory Field,
named Best Minor League Ballpark in
America by Sports Illustrated. Enjoy
excellent views of downtown from the
stands or a picnic on the outfield lawn.

Aside from Washington, D.C., Indy is
home to more monuments and memorials
than any other U.S. city. Experience an
eagle-eye view of the city from atop the
Soldiers & Sailors Monument or visit the
Indiana War Memorial Plaza.

For what to see, do, and eat, go to VisitIndy.com | FOLLOW US: @VisitIndy
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IE’s First Female PhD Grad Finds Success
in Utility Consulting NICK FETTY
This article is part of a series of stories for Women’s “Dr. Harold Cowles, my major professor, was a wonderful
History Month. To learn about other pioneering female
engineers from Iowa State, click here.
Karen (Hallaman) Ponder became the first woman to
complete a PhD in industrial engineering at Iowa State when
she graduated in 1978.
Ponder was born in Lake Charles, Louisiana and spent most
of her formative years along the Gulf Coast of the Pelican
State. She attributes her interest in engineering to her
parents. Her father, Charles Hallaman, was a mechanical
engineer while her mother, Florence Hallaman, worked as a
draftsman during World War II.
She attended McNeese State University in her hometown
of Lake Charles and graduated with a bachelor’s degree in
mathematical statistics.
“McNeese was a much different experience than Iowa State
since research was not a priority,” said Ponder. “However,
they had faculty who excelled in teaching and gave me the
desire to go on to graduate school.”
Ponder moved to Ames in 1973 to pursue a MS in statistics,
citing “Iowa State’s national reputation in statistics” as her
reason for attending. It was in the stats department that
Ponder met her now-husband of 43 years, Wendell Ponder.
After completing her MS she knew she wanted to pursue
another degree but wanted to focus on something other
than statistics.
“I was first attracted to industrial engineering since it used
a great deal of the mathematics I studied and involved more
practical matters,” said Ponder. “Initially I thought that
operations research would be my focus, and I met with
several faculty members to discuss my options. Through
this process I learned about engineering valuation, the Iowa
curves, and public utility depreciation.”
While in grad school, Ponder’s office was in the Engineering
Annex which was to the south and east of where Marston
Water Tower currently stands. As a graduate student she
received support from the Power Affiliate Group which
through utility companies in the state provided funding for
graduate students interested in the electric utility industry.
“That was an extraordinarily valuable experience that
allowed me to focus on research,” said Ponder. “One summer
I participated in a survey of various Iowa utilities on their
accounting practices. That was a fascinating transition into
the real world.”
While at Iowa State, Ponder developed a strong relationship
with longtime IE professor Harold Cowles who she said was
the major influence on her professional development.
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mentor and fostered my interest in the subject,” Ponder said.

Cowles along with Dr. G. W. Smith and Dr. G. E. Lamp, Jr.,
taught a series of classes to employees of the Bell System who
came to Ames for a five-week workshop where the topics
ranged from engineering economics to depreciation. She
said that by sitting in a classroom full of utility professionals
she learned how to apply various concepts in the curriculum
to the real world.
But even outside of the class, Ponder said she developed
memories that will always keep Iowa State near and dear
to her.
“I have very fond memories of the campus itself as the leaves
would change colors in the fall, the Campanile, Madrigal
Dinners, shows at the Maintenance Shop in the Union,” she
said.
After completing her PhD Ponder moved to the Dallas-Fort
Worth area, but parts of Ames never left her.
“My time at Iowa State shaped the rest of my professional
life,” said Ponder. “For many years, I worked at the local
electric utility performing depreciation studies, using the
skills I acquired in the engineering valuation program.
Ponder’s skillset afforded her the opportunity to work from
home to care for her children while they were young. Part
of that work included teaching engineering valuation skills
through a seminar developed by Dr. W.C. Fitch, an alumnus
of Iowa State’s engineering valuation program.
Since 2004 Ponder has worked for the Alliance Consulting
Group performing depreciation studies for utility companies
across the United States. In her free time she enjoys spending
time with her family
“We are blessed with children, grandchildren, nieces and
nephews who help keep me young at heart,” said Ponder. “I
also enjoy reading and seeing the world in different ways.”
Ponder said she becomes nostalgic when thinking about
her time at Iowa State and acknowledges that it was the
foundation laid by Iowa State faculty members in the early
20th century that helped to create a positive experience for
students both before and after her.
“Iowa State fostered the study of life of industrial property
in the early days of the 20th century as Prof. Marston
encouraged the early pioneers in engineering valuation.
I regret that engineering valuation as a curriculum is no
longer part of the industrial engineering graduate program.
For me, it has been a field of study that has been the focus
of my career.”

