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Innovative Risk Transfer Solutions for the Public Sector

2© 2018 Willis Towers Watson. All rights reserved. Proprietary and Confidential. For Willis Towers Watson and Willis Towers Watson client use only.



Catastrophe Bond & ILS Risk Capital Issued & Outstanding By Year
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Catastrophe bond and 

ILS issuance in Q2 

2018 was the second 

highest ever recorded, 

at $5.151 billion.

H1 2018 issuance 

$9.39 billion, already 

the second most 

active full-year ever 

recorded



Catastrophe Bonds
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Indemnity / Parametric Insurance
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ÅPays on actual loss

ÅHIGH cost of loss adjustment

ÅPayment delays due to loss adjustment
Indemnity

ÅFaster Payment upon triggering event

ÅSimple, easy to understand

ÅEvent trigger defined by independent 
agency data (USGS, NOAA)

ÅBasis Risk

Parametric
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HydroMet Triggers
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Å Rainfall

Å Flow / CFS

ÅWater Surface 

Elevation

Å Storm Surge

Å Barometric Pressure

ÅWind Speed
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CCRIF ïCaribbean Catastrophe Risk Insurance Facility

Members

Á Anguilla

Á Antigua & Barbuda

Á Barbados

Á Belize

Á Bermuda

Á Cayman Islands

Á Dominica

Á Grenada

Á Haiti

Á Jamaica

Á St. Kitts & Nevis

Á Saint Lucia

Á St. Vincent & the Grenadines

Á The Bahamas

Á Trinidad & Tobago

Á Turks & Caicos Islands

Á Nicaragua
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Since the inception of the facility in 

2007, CCRIF has made payouts to 12-

member governments ïall within 14 

days of the event.

Total Payouts $130.5  Million

Hurricane Irma $30.8 Million

Hurricane Maria $23.6 Million

Source: CCRIF SPC
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The Global Ecosystem Resilience Facility (GERF)

A framework for partnerships and collaboration

An umbrella facility to provide two key pillars of innovative finance for ecosystems and natural capital:
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Risk Transfer
Project 
Finance


