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‘Argus Media group notices

The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability
of any information in this presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information
distributed at or in connection with this presentation).

The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy,
completeness, or suitability for any particular purpose and shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and
information contained in the presentation come from a variety of sources, some of which are third parties outside Argus’ control and some of which may not have been
verified.

All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon
fundamentals and other factors and events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates
described in the presentation.

To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and
expenses, whether arising in negligence or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying
on any information included in, or omission from, this presentation and related materials or otherwise in connection therewith.

The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax,
accounting or investment advice or the rendering of legal, consulting, or other professional services of any kind. Users of these materials should not in any manner rely
upon or construe the information or resource materials in these materials as legal, or other professional advice and should not act or fail to act based upon the
information in these materials.

Copyright notice: Copyright © 2019 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the
exclusive property of Argus and and/or its licensors and may only be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any

part of its contents (including, but not limited to, single prices or any other individual items of data) in any form or for any purpose whatsoever without the prior written
consent of Argus.
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‘ A view of Argus

+  One of the world’s leading PRAs, Argus has more than
1000 staff members and offices in the world’s principal
commodity trading and production centres

*  Publishing more than 11,000 daily spot and forward .. oy
price assessments, plus market intelligence for world «
commodities markets NS

«  Coverage includes: : p o® e

EnergY, including oil, natural gas, power, coal, .
asphalt, base oils, biomass, emissions and more LR

o Fertilizers | e
> Petrochemicals -
- Metals (1K

+  Services Cas as’
o Price reporting and indexation
o Consulting
o Conferences

3. THESUNDAY TIMES THESUNDAY TIMES.
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- European gasoline
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- US and European environmental markets

www.argusmedia.com
Copyright © 2020 Argus Media group. All rights reserved.

N
N,

¢ Y, INVESTORS
%y & IN PEOPLE

-

HSBC <»




‘ Argus Metals

How we serve our clients in metals

Quality, tailored products. 3 core products serving unique needs of diverse supply chains

Argus
Metal
Prices

Ferrous and
nonferrous scrap:
Global coverage of scrap
markets with strengths in
stainless and alloyed
materials.

argus

Argus
Metals
International

Base, specialty, battery,

ferroalloys, rare earths:
Global nonferrous market
coverage with particular strength
in illiquid specialty material
markets.

Argus
Ferrous
Markets

Coal, iron ore, finished

steel:

Full spectrum of global steel
market coverage from raw
materials to finished goods.
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‘Argus Metals

Dashboards Price & News Alerts Argus Direct for Spreadsheets
concise news and pricing on one page customizable email alerts customizable email alerts
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‘ Steel prices soar, capacity and scrap costs plateau

Capacity utilization, % (right) e HRC ex-works Midwest, §/st
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‘ Record high HRC/scrap margins yield record profits
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Nucor Provides Update on First Quarter
600 Performance
CHARLOTTE, N.C., Feb. 9, 2021 /PRNewswire/ -- Nucor Corporation (NYSE: NUE) today announced that
500 it expects to generate record earnings for its first quarter ending April 3, 2021. Nucor believes its first
quarter net earnings could exceed $900 million.
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‘ US flat steel price comparison, $/st

e HRC ex-works US Midwest ess===HRC ddp Houston import emmmsCRC ex-Works US === HDG coil ex-works US ====Steel plate del US
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‘ New capacity to the rescue?
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Capacity (st/yr) _| Start-up
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‘ Imports to the rescue?
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‘Tubular imports continue to decline
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‘ Flat-rolled imports continue to decline
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‘ Global prices remain elevated
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‘ Concluding thoughts

Supply tightness in US market persists
Raw material costs remain elevated
Traditional pressure valve of imports has not appeared

Global steel and raw material costs remain elevated
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Thank you!
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