Mortgage, deed tax and CRV questions
Moorhead Presentation
August 23, 2006
Minnesota
What % of MRT goes where?
897% goes to the state general fund
3% goes to the county revenue fund.

What % of SDT goes where?
97% goes to the state general fund
3% goes to the county revenue fund.

What is the 'Conservation Fee' which is charged in the Metro area and do you anticipate it would
come o cut-state MN?

It is a fee of $5 per transfer document that is used for Agriculturat land preservation. There are 3
non metro counfies which are enrolled in the Ag Preserve program. Enroliment depends upon
the county developing a pian and submitting it to the Department of Agriculture.

Is there any suggestion that the MRT or SDT would be increased/decreased any time soon?
There were some adjustments to rates introduced in the last session but they were not enacted.

Are overages refunded?
Yes, if the person reguesting the refund gives the county treasurer a written request.

Explain the CRV

-What is the CRV used for once it has arrived at the Courthouse?
The Certificate of Real Estate Value is the source document for the sales ratio study.
The sales ratio study is a comparison of the assessor's value of a property with its seliing
price. All property is supposed to be valued at its seliing price. The ratio study shows the
level of assessment and uniformity of assessment in a taxing jurisdiction. If the level or
uniformity is outside an acceptable range adjustments are made to all property in the
class. In extreme cases a reassessment is ordered. The sales ratio study is also used to
calculate adjusted net tax capacities which are used for state aid payments to school
districts and local governments. The sales ratio study is also used by the Minnesota Tax
Court.

-Who uses what info from the CRV?
The information on the CRV is used by the county assessor and the Department of
Revenue to-determine whether a sale should be considered an arms length open market
transaction that is good for the sales ratio study.
The sales price is compared with the assessor's estimated and taxable market values,
depending upon the study purpose.
The sale date determines in which ratio study the sale belongs.
The personal property data is needed to eliminate non realty items that are not
assessable.
The financial terms are used to make cash equivalency adjustments to selier financed
sales.
The type of acquisition section screens out obvious reject sales.
The type of property transferred and pianned use of property questions shows which
property type to place the study in.
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Examples of CRV Deductions for Personal Property

Allowed Not Allowed

Above ground pool Awnings

Boats and docks Attached grill or barbecue
Crops Attic fans - air cleaners
Display cases Built-in appliances
Drapes Built-in vacuum cleaners

Free standing appliances
Fireplace equipment
Farm machinery
Furniture

Fuel tanks

Garden equipment
Portable dehumidifiers
Portable humidifiers
Swing set

Signs for commercial enterprises
Shelves

Satellite Dishes

Trash compactor

Throw or area rugs
Television

Window air conditioner

Central air conditioner

Garbage disposal

Gates and fences

Garage door openers

Installed carpeting (indoor-outdoor)
Light fixtures

Music/intercom system

Solar panel

Smoke or security detectors
Screen or storm windows or doors
Sun deck or porch

Sheds or storage buildings

Water Softener

July 18, 2003




