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3.

FINDING A WINNING FORMULA

HARRIS & CO ADVISE A RACE TEAM TO HELP PROVIDE INVESTMENT FOR THE FUTURE		

					
A major motor manufacturer approached a race team, ABC, to take one of their production models
and develop a high performance version for them.

REMINDER!

As of January 2016, a summary of recent changes and improvements to the scheme:
•

De-minimis limit: Removed for accounting periods ending on or after 1 April 		
2012 (previously a claim could only be made if R&D expenditure exceeded 		
£10,000 in the relevant accounting period)

•

PAYE cap: Removed for accounting periods ending on or after 1 April 2012 		
(claim previously limited to the amount of PAYE / NIC liability of the company 		
for the relevant accounting period)

•

The manufacturer planned to race the car with ABC and, once its race pedigree was proved, to
produce a road going version.
ABC approached Harris & Co to help them with developing a financial model for the project and the
funding needed. We quickly identified there would be scope for an R&D Tax Credit claim - something
which ABC had not considered.
There were two main challenges in making the claim, which were identifying:

Externally provided workers: Removal of tripartite condition for expenditure 		

1.

The consumables used in the R&D activities

incurred on or after 1 April 2012

2.

The time the engineers and designers spent on the R&D.

•

Payable tax credit: Calculated at 14.5% from 1 April 2014

•

Rate of enhancement: R&D Tax Credit is calculated at 130% from 1 April 2015

•

RDEC: Applicable to large companies from 1 April 2013

•

Advance Assurance: Applicable to certain small companies from
November 2015

		

ABC already had a functioning parts system which only needed minor alterations to enable it to
identify the consumables in the R&D. However, time recording was an entirely new concept to ABC
and this took a major re-education of the engineers and designers.
The R&D resulted in a claim for a tax refund of £252,000 for work on the transmission, engine and
suspension.
HMRC came out to the factory, audited the claim and arranged the refund within 28 days. The speed
of clearance of the claim was primarily due to the clear backup data provided for:
1.

The scientific and technological advances achieved

2.

The costs incurred in the R&D activities.

The tax refund secured was a critical piece of funding which enabled the project to go to the next
stage.

Courtesy of Formula E

© LAT Photographic 2015
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R&D TAX SPECIALISTS ADVISE ON A F1 COOLING SYSTEM RELIEF VALVE

PwC HELP DEVELOP A METHODOLOGY FOR A COMPANY TO CLAIM R&D TAX CREDITS

Companies involved in motorsport are often dissuaded from making R&D Tax Credit claims because
they are unclear as to what type of development work might qualify.

The Business

Whilst complex, total system, developments are likely to qualify, it is true that individual componentlevel developments may also qualify. The following example highlights a successful claim made by a
valve engineering specialist for a cooling system relief valve used in Formula 1 (F1), which resulted in
an R&D tax refund for the company.
The R&D project

The valve specialist was approached to establish whether it could develop an improved, corrosionresistant relief valve used in the engine cooling system of F1 race cars. The existing anodised
aluminium design of valve was subject to corrosion attack from chemicals used in the cooling
system fluid, resulting in leakage issues and reduced valve life. The new relief valve would have to be
capable of being retrofitted into the current F1 car design, without the need for modification of the
cooling system, or any other changes to the car or engine. At the same time, the new valve needed
to weigh the same, or less, as the existing valve.
Development undertaken

The valve specialist analysed the valve’s operating environment and how it functioned, including
confirmation of the performance specification. In parallel, the company set out to understand
the corrosion issues with the current aluminium valve. Due to F1 confidentiality issues, the full
specification of the cooling system fluid could not be released to enable full analysis of the chemicals
that might be causing corrosion. The valve specialist relied on its experience and knowledge to define
a suitable replacement material. An analysis of potential materials was undertaken and stainless steel
selected as the most likely material that would enable the performance, reliability and anticorrosion
requirements to be addressed. However, stainless steel, being heavier than aluminium, required
development of a new reduced-sized valve.
The valve specialist undertook a design and value engineering exercise. To reduce weight, the new
design was more compact than the existing type, and the integration of a feature to mate with the
next component on the car enabled one part to be eliminated, saving further weight. The net effect
was an overall weight saving. Following successful development and testing, approval was sought
from the FIA for the new valve to be released for use in F1 competition.

				

This company’s activities included engine building, testing and continual R&D throughout the racing
season.
PwC’s Approach

PwC always adopt a flexible approach to R&D claims to ensure they are prepared in a way which suits
each different business. The key is to fully understand the business at an engineering level, and to
appreciate how their costs can be extracted from the accounts system most efficiently.
In particular, key facts to establish early would include:
•
How the business is structured e.g. by department
•

Which specific activities are undertaken in each area of the business (including the non
R&D departments)

•

How the costs are input into the accounting system.

This enables a complete ‘picture’ to be provided to HMRC showing clearly how the costs have
been extracted and why the R&D activities are eligible to claim. This also ensures that claims can be
prepared as easily as possible by the company in future periods.
How the claim was prepared

The business was organised into various departments. There were no timesheets, no project codes,
nor any department accounts available. However, individuals in each department had specific skills e.g. engine, aerodynamic and chassis engineers. Employees’ roles in each department were known
and there were relatively few changes in each year.
PwC held an interactive workshop bringing together both engineers and finance, including a full
tour of the premises. The R&D definition and guidelines were explained, using examples from similar
relevant claims. Discussions followed with each department head and the accounting team. This
ultimately led to a ‘department’ based claim approach, summarised on a high level basis as follows:
1)

Race and Test: Racing itself could not be claimed, unless required for testing new parts,
hence mainly the testing time was included in the R&D claim

R&D Tax Credit claim

2)

R&D Tax Specialists was engaged by the valve specialist to develop an R&D Tax Credit claim for their
development work. Following an internal benchmarking exercise to confirm which projects would
most likely meet HMRC criteria for R&D Tax Credits, a claim was prepared for the cooling system
relief valve.

Chassis: Most of this department’s work was for ongoing appreciable improvements to
the chassis, as even minor wider changes to the car, e.g. to the body or engine, could
affect the handling

3)

R&D: Researching new innovations to see how they can be incorporated within the car,
mostly qualifying R&D

4)

IT: Software developed for the car was used across all ‘departments’ and was therefore
claimed following the relevant department’s qualifying expenditure.

Following a technical review with the valve specialist, the necessary claim submission documentation
and financial analysis was developed. The value of the claim was based on internal time spent on the
development work by the company’s management and engineers, together with prototype materials
consumed, and a proportion of utility costs for the company’s premises.
After approval from the valve specialist, the R&D Tax Credit claim was submitted to HMRC and
subsequently agreed. The valve specialist received a full tax refund a few weeks after submission
which the company used to invest in further development activity.

Outcome with HMRC

The claim was prepared using the payroll costs for the employees in each department, and applying
the relevant department ‘percentage’. No materials were claimed as these were not owned by the
company. The claims were accepted and processed by HMRC with no questions or enquiry.
Future year R&D claims

The methodology provided by PwC was followed in future years by the company, substantially
reducing the time required to prepare ongoing claims.

4.

GETTING STARTED
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3. LOOK BACK – AND AHEAD

The following Five Steps will help start the process of identifying whether your company qualifies
1. CHECK YOUR ELIGIBILITY

•

Remember - only companies which are liable to UK Corporation Tax can claim

•

Consult the HMRC guidance6 for details on eligibility

•

Decide whether your business might qualify, and for which areas of your work

•

Check whether you have undertaken qualifying R&D work over the previous two years,
as claims for projects included in the last two years of accounts are allowable. For
example, a company with an accounting period end date of 31 December 2014 must
submit this year’s claim by 31 December 2016

•

If you are close to the time limit for submission speak to your HMRC specialist R&D unit
about what information is needed to ensure your claim can be filed on time.

2. REVIEW YOUR R&D PROJECTS

•

Initially engage senior engineering and financial staff and throughout the entire process

•

Review previously completed, ‘historical’ R&D projects from the last two years of
accounts

•

Review each stage of the product development cycle and identify, as best you can,
actual advances in ‘science and technology’ as explained earlier in this guide

•

Make a list of all projects you feel may meet the criteria, including even those with a
question mark e.g. those that have received non-State Aid subsidies

•

Consider benchmarking research and development work to differentiate between R&D
Tax Credit qualifying projects and other, more routine, projects

•

Include any previous, aborted projects and relevant activities

•

Determine the start and end dates of all the R&D projects and activities

•

Establish qualifying activities within each of the R&D projects and activities.

•

Consider whether the work undertaken on ‘historical’ projects justifies the time taken    
to prepare a claim; try to establish a high-level estimate of costs already incurred to
inform your decision

•

If the costs do not stack up, explore how best to ensure tax relief in the future by:
o
o
o

TOP TIPS:

• Seek expert advice (HMRC, tax
professionals) early if uncertain
of eligibility
• If necessary, work with
an experienced adviser
who understands your business
Internally, engage senior
engineering and financial staff
throughout the entire process
• Identify actual advances in
science and technology
• Benchmark development
work to differentiate between
qualifying and routine projects
• Focus on the methodology
• Review each stage of the
product development cycle

• Ensure all costs are eligible to
claim
• Create simple, easily auditable
systems to log costs, and make
claim preparation easier in
future
• Provide clear, concise
supporting information
based on the claim value
(communicating
uncertainties, work undertaken
and scientific / technological
advance)
• If necessary, pick a
representative sample of
projects to support total claim
• Discuss practical problems with
HMRC in advance

making sure that all staff know about the opportunities for R&D Tax Credits
identifying specific research objectives or projects on the horizon
developing processes to record effectively time spent on relevant projects.  

4. COMPILE THE EVIDENCE

•

If seeking tax relief on ‘historical’ projects, review what information you have to support
a claim

•

Develop a matrix of project information, including project dates and costs and as much
other relevant detail as possible

•

Gather together patent applications or similar approaches on intellectual property.
These provide strong evidence of qualifying research and development, even though
patenting costs cannot be claimed

•

Work out staff costs associated with qualifying activities (HMRC accept that detailed
records of how time has been spent may not always exist; so make a fair and
reasonable estimate of costs, providing a rationale wherever possible)

•

Identify other costs (consumables, sub-contracted costs, externally provided workers)  
directly attributable to the qualifying activities; fair and reasonable estimates will be
accepted, where necessary, provided an appropriate rationale can be given

•

Focus on the methodology and be consistent in its application

•

Ensure all costs are eligible to claim

•

Create simple, easily auditable systems to log costs, and make claim preparation easier
in future

•

Provide clear, concise supporting information based on the claim value (communicating
uncertainties, work undertaken and scientific / technological advance)

•

If necessary, pick a representative sample of projects to support the total claim.

5. SEEK ASSISTANCE

•

Seek expert advice early if you are uncertain of eligibility or for any issues or practical
problems - contact helpful HMRC specialist R&D units and / or R&D Tax Credit specialist
who understands your business (see contact details in Appendix 1)

•

Consider whether to seek a voluntary Advance Assurance with HMRC

•

Consult the MIA or other relevant professional bodies to help you evaluate your claim
and to support you throughout the process.

6 HM Revenue & Customs 2015 open consultation –
Patent Box Substantial Activities [online] Available at:
https://www.gov.uk/government/consultations/patentbox-substantial-activities [Accessed 3 December 2015]

Courtesy of bf1systems

© LAT Photographic 2015
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Patent Box has further enhanced the UK Government’s package of measures to encourage
innovation in the UK, providing ultimately for a headline 10% Corporation Tax rate for income
derived from the commercialisation of patented inventions.

income and to allocate expenditure between the patent income and income from other activities,
having adjusted for R&D Tax Credits, a ‘routine return’ and a marketing asset return intended to
represent the value of the company’s brand and marketing assets.

Introduced on 1 April 2013, the full benefits are being phased in over a four year period, so the 10%
rate of Corporation Tax is not available until April 2017. The current Patent Box scheme will close to
new entrants and new IP assets from 30 June 2016: those wishing to take the benefit of the existing
scheme must have opted in by then and have at least one pending patent at that date. Those who
have opted in will be able to take the advantage of the existing scheme until 30 June 2021.

For small companies the marketing asset return can be a simple deduction of 25% of the Patent Box
profit figure.
PHASING IN OF PATENT BOX

Patent Box relief phases in from 1 April 2013 to 1 April 2018, with the following phasing applied:

A new scheme which will be in place by 1 July 2016, will provide a similar incentive for innovation
but is likely to be more favourable to companies with substantial UK R&D activity. As such it is
likely to benefit those UK companies who are themselves engaged in the motorsport and high
performance engineering industry.

From
1 April 2013
1 April 2014

A company may qualify for the Patent Box relief if it is subject to UK tax, owns or is exclusively
licensed qualifying patents (eg. including either a UK patent or one granted by the European Patent
Office), and meets either a qualifying development or an active management condition.

The following types of income can potentially qualify for tax savings under Patent Box:

•

Income from the sale of products designed to incorporate a patented invention, and
sold with it for a single price

•

Income from the sale of spare parts designed to be incorporated into a patented
product, or a product containing a patented invention

•

Royalty income from the licensing of patents

•

Income derived from the sale of patents

•

Damages or an account of profits obtained from enforcing a patent.

Qualifying Development requires a worldwide group company to either create, or significantly
contribute to, the creation or development of the patented invention, or to any product or process
incorporating the patented invention.
ACTIVE MANAGEMENT CONDITION

Companies relying on another group company to meet the Qualifying Development test (above)
must also undertake Active Management of the IP rights they hold.

An election must be made within 2 years following the end of the accounting period in which the
relevant profits arise, either as part of the computations accompanying the Company Tax Return, or
separately in writing.
The reduced rate is only available to that proportion of the company’s profits arising from qualifying
activities, calculated through one of two prescribed methodologies. These aim to identify relevant

1 April 2017

100%

Key changes proposed include:

WHAT IS QUALIFYING DEVELOPMENT?

MAKING A PATENT BOX CLAIM

80%
90%

In October 2015, the UK government undertook a consultation8 on planned changes to the UK’s
Patent Box regime. This will change current Patent Box rules to meet recent international obligations,
and align the tax relief benefits with the underlying R&D activities which have created the IP assets.  
Draft legislation was released on 9 December 2015 with the new regime phasing in from 1 July 2016.  
It is worth noting that some anti-avoidance rules are likely to restrict income from patents moved
between group companies after 1 January 2016 from qualifying for the current Patent Box regime.

WHAT IS QUALIFYING INCOME?

Income from the sale of products which incorporate a patented invention

1 April 2015
1 April 2016

PATENT BOX TAX RELIEF – CONSULTATION AND PROPOSED CHANGES

Companies can elect in to the Patent Box scheme in relation to any income arising from 1 April
20137. For patents pending, benefits can be accrued from 1 April 2013 onwards for up to six years
until the patent is granted, at which point the backdated relief can be claimed.   
  

•

60%
70%

7 Finance Act 2012, section 357GE, part 3, paragraph
7(1) – text. [online] Available at http://www.legislation.
gov.uk/ukpga/2012/14/schedule/2 [Accessed 3
December 2015]

8 HM Revenue & Customs 2015 open consultation –
Patent Box Substantial Activities [online] Available at:
https://www.gov.uk/government/consultations/patentbox-substantial-activities [Accessed 3 December 2015].

•

The new scheme introduces a new variable - the Nexus Fraction - which is intended to
reduce the relief available to entities, which did not themselves carry out the R&D that
led to the creation of the patented invention

•

For a business to gain maximum benefit from patented inventions under the new
‘Nexus’ regime, it must have itself conducted ‘substantial activities’ in the UK to
generate that income. Subcontracted R&D will lead to a lower amount of relief being
claimable

•

R&D expenditure will be used as a proxy for this ‘substantial activity’

•

Companies’ claims are likely to be either similar or lower under the new regime, hence
many companies are taking action now to elect in and grandfather within the current
regime. The positive news is that standalone SME companies’ claims may be unaffected
under the new regime.

6.

WHERE CAN I GET MORE INFORMATION AND
ADVICE ON R&D TAX CREDITS?
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IF NO RECORDS OF STAFF TIME OR MATERIALS COMMITTED TO PREVIOUSLY COMPLETED
PROJECTS WERE KEPT, CAN COSTS STILL BE CLAIMED?

To provide genuine encouragement, help and advice on all aspects of R&D Tax Credits and making a
successful claim, HMRC has set up five specialist R&D units across the UK9.

HMRC accepts that companies may not have recorded staff time specifically to reflect the criteria for
R&D Tax Credits and therefore accepts alternative evidence to support a claim. Examples include:

In addition, HMRC has a free pre-recorded webinar10 which provides a basic overview and
introduction to R&D Tax Credits and the Patent Box. This explains who is eligible to claim, how to
make a claim and where to get further help and advice for your business.

•

List of staff working on the relevant R&D project

•

Contracts of employment

•

PAYE records

Frankly, this will depend on the size, scope and complexity of the project and existing procedures.

•

Subcontractor invoices and evidence of payment, i.e. bank statements, to
subcontractors and / or externally provided workers

You need to keep adequate records to support your company’s tax return - no specific additional
record keeping is needed for claiming R&D Tax Credits.

•

Receipts or contracts for software or materials.

HOW LONG DOES IT TAKE TO COMPILE THE EVIDENCE NEEDED FOR A CLAIM?

WHAT HAPPENS IF HMRC WANTS TO AUDIT YOUR CLAIM?

HMRC does not expect you to create new, primary business records to support a claim as it adopts
a ‘light-touch’ approach. However, it may request records when checking compliance between your
tax return and your claim for R&D Tax Credits.

HMRC genuinely seeks to help, advise and encourage companies throughout a review. If they inquire
into your claim, this is usually to request further information to justify costs identified as being
eligible. Such occasional reviews tend to be informal and are not used to ‘catch out’ companies, or as
a pretext to investigate wider tax issues.

You may prefer to maintain certain business records in a different way so that information, needed
for an R&D Tax Credit claim, is more easily retrievable. In future keeping your staff involved,
particularly from engineering, throughout the process will help identify activities and expenditure
which qualify for R&D Tax Credits.

If, following a review, HMRC questions the scope of a claim, it may seek to reduce its value so that
where excess tax credits have been awarded, these would need to be refunded.

If you are uncertain about what records are needed to support your claim, HMRC can provide
advice11.

In rare cases, a formal audit of claims may be conducted within 12 months of the claim’s submission.
WHAT HAPPENS IF PROJECTS ARE SUBSIDISED?

You should certainly consider obtaining professional support from an R&D Tax Credit specialist. These
professionals will help you maximise your claim and ensure the methodology you adopt complies
with HMRC guidance. Their assistance with your first claim may mean that further help is not then
needed for subsequent claims.

When potentially qualifying R&D work is subsidised by a grant, the rate of relief for which these
activities are eligible depends on the type of grant received.
For projects subsidised by a grant which is a form of ‘Notified State Aid’ (such as Collaborative R&D
Grants or Grants for R&D that have to be notified to the European Commission), then no expenditure
on that project can qualify for R&D Tax Relief under the SME scheme. SMEs may, however, claim tax
relief on such R&D work under the Large Company / RDEC scheme.

Note that many specialists work on a contingent fee basis - no win, no fee.

For work subsidised by other types of grant, eligibility for the SME or Large Company / RDEC schemes
needs to be assessed on a case-by-case basis by a R&D Tax Credit professional or HMRC adviser.
If the expenditure is sub-contracted to the SME by a large company, then relief will be available
through the Large Company / RDEC scheme.
FOR MAJOR, MULTI-DISCIPLINARY PROJECTS - CAN MORE THAN ONE COMPANY CLAIM FOR
THE SAME PROJECT?

HMRC usually advises that one company should own the intellectual property which results from
the R&D. In the motorsport industry, however, achieving solutions to highly complex problems may
require a collaborative approach from highly skilled, multi-disciplinary teams.

9 HM Revenue & Customs, 2012. CIRD80350 – R&D Tax
Relief: R&D Specialist Unit contact details. [online] Available
at: www.hmrc.gov.uk/manuals/cirdmanual/cird80350.htm
[Accessed 3 December 2015].
10 HM Revenue & Customs, 2015 Recording:
Innovation and Research Strategy for Growth – [online]
Available at https://attendee.gotowebinar.com/
register/200000000023052630
[Accessed 3 December 2015]

Courtesy of Sigmatex

11 HM Revenue & Customs, 2015. Corporation Tax:
Research and Development (R&D) Relief [online] Available
at www.gov.uk/guidance/corporation-tax-research-anddevelopment-rd-relief [Accessed 3 December 2015]

Where two teams or companies jointly carry out R&D for the same project, HMRC will consider
separate claims provided both have made a contribution and each is free to enjoy the benefits of the
R&D.
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BY MAKING A CLAIM, WON’T WE BE REVEALING CONFIDENTIAL INFORMATION ABOUT
UNIQUE PRODUCTS, PERFORMANCES, PROCESSES THAT WE HAVE DEVELOPED?

To demonstrate ‘an advance in industry knowledge’, all that needs to be shown is that the
innovation is not ‘readily deducible’, that it is not ‘publicly available’ knowledge, or knowledge that
would be known by a hypothetical ‘competent professional’ in the sector.

www.harrisandco.biz

WE ARE NOT ELIGIBLE TO MAKE A CLAIM - ARE THERE ANY OTHER INCENTIVES AVAILABLE
FOR RESEARCH AND DEVELOPMENT?

Contact:
Phil Harris, Principal
phil@harrisandco.biz
Tel: 01604 660661

Amongst some of the other incentives, other than R&D Tax Credits, which could be considered are:

•

Horizon 2020 (the EU framework for Research and Innovation)13 has €80 billion grant
funding available for various research and engineering projects - SMEs can claim up to
€2.5 million for engineering projects.

APPENDIX 1: PROGRAMME PARTNERS

Phil Harris, the owner of Harris & Co, specialist motorsport accountants, has actively competed in
motorsport for over 30 years. As both a competitor and an accountant, Phil has a unique insight and
first-hand experience of the motorsport sector and the issues faced by motorsport businesses.

Where professional support is sought for the submission of claims, a full non-disclosure agreement
can be signed to protect sensitive information about products, performances and processes.

UK government-funded research and development grants, as those offered by Innovate
UK12.
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The MIA would like to thank our programme partners for their support and input to this programme
and these guidelines.

The process for claiming R&D Tax Credits is completely confidential and HMRC does not share any
information about any project, whether or not a claim is submitted.

•
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FURTHER INFORMATION ON THE R&D TAX CREDIT SCHEME:

PwC is a global firm with a national innovation incentives network in the UK. We have extensive
experience of automotive research and development (R&D) claims and we work closely with HMRC
to agree how claims should be collated. This is particularly relevant when the technical challenges
extend into track testing.

HMRC website: www.hmrc.gov.uk/randd/index.htm
Corporate Intangibles R&D CIRD Manual: www.hmrc.gov.uk/manuals/cirdmanual/CIRD80000.htm
MIA R&D Tax Credit Programme: www.the-mia.com/Motorsport-R-D-Tax-Credit-Update-Programme

www.pwc.co.uk

Contact:
Paul Harris, Innovation Incentives Senior Manager
paul.m.harris@uk.pwc.com
Tel: 07702 678332

We combine development engineering experience gained with Ford, Toyota, Jaguar Land Rover
and Siemens with Big 4 tax expertise. R and D Tax Specialists supports businesses undertaking
development work to successfully secure R&D Tax refunds.  We provide a complete end-to-end
service and are only paid upon success.
www.randdtaxspecialists.co.uk

12 Innovate UK | Funding Competitions.
[online] Available at: https://interact.innovateuk.org
[Accessed 3 December 2015]
13 European Commission: Horizon 2020
[online] Available at http://ec.europa.eu/programmes/
horizon2020 [Accessed 3 December 2015]

Courtesy of bf1systems

Contact:
Garry Hague, Director
garry@randdtaxspecialists.co.uk / info@randdtaxspecialists.co.uk
Tel: 0207 470 8709 / 07795 644284
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Rawlinson & Hunter is an international grouping of professional firms, specialising in financial,
commercial, taxation, accounting and business advice to private and public companies and high net
worth individuals. The UK firm was founded in 1933 and the international organisation now employs
over 400 people in eleven separate jurisdictions.
www.rawlinson-hunter.com

Contact:
Neill Insull, Senior Manager Business Tax
neill.insull@rawlinson-hunter.com
Tel: 0207 842 2146

Providing cross-disciplinary services to automotive and motorsport businesses globally, including
OEMs / manufacturers, F1 teams, tier 1 and tier 2 component suppliers, SMEs, retailer dealer groups,
distributors, motor traders, logistics and financiers / finance companies. We regularly advise on a
diverse range of automotive and motorsport matters from multi-billion dollar cross-border M&A deals
to joint ventures and expansion, trade regulations, product liability, supply chain, environmental,
regulatory and compliance, employment, disputes, R&D / tax, intellectual property and sports related
issues.
www.squirepb.com

Contact:
Simon Garbett, Partner, Head of Automotive
simon.garbett@squirepb.com
Tel: 0121 222 3390
Andrew Clay, Consultant, Intellectual Property
andrew.clay@squirepb.com
Tel: 0113 284 7655

The MIA would like to thank the team of advisers at HMRC who have provided invaluable advice and
guidance throughout this programme.
Full details of the Specialist Units for R&D Tax Credits are available at:
www.hmrc.gov.uk/manuals/cirdmanual/CIRD80350.htm
The MIA would also like to thank the organisations who generously hosted the 2015 programme of
R&D Tax Credit Workshops:
bf1systems

www.bf1systems.com

RML Group

www.rmlmallock.co.uk

Sigmatex

www.sigmatex.com

Xtrac

www.xtrac.com
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