
 

 

Business Law and Practice Section MCLE Program 

Webinar 

June 11, 2020 

 

1:30 PM – 2:30 PM Welcome/Announcements and Introduction 

Markus May – Business Law and Practice Section Chair 

 Program – COVID-19’s Impact on Commercial Leasing 

  

 Speakers 

James Hochman, Schain Banks and Peter Block, Colliers Internation  

 

Speakers’ Bios – see attached 

 

Presentation Summary 

Commercial tenants, like everyone else, have been impacted by 

COVID-19 and the stay-at-home orders. Attend this program to learn 

about rent relief trends in commercial leases, practices landlords are 

not implementing to respond to rent relief requests, and common lease 

modification terms and trends. 

 

Link to Evaluation  The evaluation must be completed in order to receive CLE credit.  

    https://www.surveymonkey.com/r/BusLaw06112020 

 

Next Meeting: September 2020 

 

 

 

   

https://www.surveymonkey.com/r/BusLaw06112020


 

 

Membership Renewals Have Begun 

Sign into your membership profile at DCBA and click on the ***Renew Your Membership 

Now*** banner to renew your membership. Anybody who renews by July 3rd will be placed into 

a drawing to win one of three $100 Amazon gift cards. 

  

 

COVID Relief Fund 

The DCBA and the DuPage Bar Foundation have established an assistance fund for lawyers facing 

personal hardship due to the downturn in work caused by the COVID-19 pandemic.  Please help 

us promote the availability of this fund, and, if you are in need, please submit a confidential 

application at www.dcba.org/reliefapply.  Donations to the fund are also welcome at 

www.dcba.org/reliefdonate.”  

 

Earn CLE Online! 

DCBA OnDemand CLE is Now Powered by IICLE The Illinois Institute for Continuing Legal 

Education (IICLE®) and the DuPage County Bar Association (DCBA) are excited to offer a new 

IICLE®Share collaboration to provide DCBA members a high quality and reliable online 

learning experience.  Members can find the link to The Illinois Institute for Continuing Legal 

Education (IICLE) on the DCBA website under “Legal Community”→OnDemand CLE →Online 

CLE Catalog. You must be logged into your DCBA Membership Profile in order to view courses 

for free or at a reduced price. 

 

View & Print CLE Certificates through the DCBA Website: 

Manage Profile -> Professional Development (under content & features) and choose the icon to 

the left of each meeting to print your certificate directly or choose to have them emailed to you 

to save to your computer (you MUST be logged in to view this feature) 

 

 

 

http://www.dcba.org/reliefapply
http://www.dcba.org/reliefdonate
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Effects of Covid-19  

on the Real Estate  

Market
Peter Block
COLLIERSINTERNATIONAL

How concerned are you with the COVID-19 affecting the overall  retail 

real estate markets?

April 7th, 2020 April 27th, 2020

June 1st, 2020

How has COVID-19  

affected your retail real  

estate in the lastmonth  

compared to the prior2  

months?

1

2
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What % of your tenants have requested rent relief, or if you are a tenant  or 

franchisee, from how many Landlords have you sought relief?

April 7th, 2020 April 27th, 2020

June 1st, 2020

Have more tenants

asked you for rent

relief?

If you are a tenant or franchisee, have you stopped paying rent?

April 7th, 2020 April 27th, 2020

June 1st, 2020

Have tenant’s request  

for rent relief  

increased?

3

4
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As a landlord, how concerned are you with your ability to make  your 

mortgage payments?

April 7th, 2020 April 27th, 2020

June 1st, 2020

Have you stopped making mortgage payments?

June 1st, 2020

5

6
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If it applies, how has your mortgage lender helped defer your  

mortgage payments?

April 27th, 2020 June 1st, 2020

Will we enter a recession (two successive declining quarters of  GDP) in

2020?

April 7th, 2020 April 27th, 2020

June 1st, 2020

7

8
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Do you believe real estate values will be changed?
April 7th, 2020 April 27th, 2020

June 1st, 2020

Have you noticed any impact  

on commercial real estate  

transactions?

June 1st, 2020 June 1st, 2020

Have you seen a decrease in  

deal flow?

9

10
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COVID 19 and COMMERCIAL 

REAL ESTATE LEASING

James A. Hochman

Schain Banks Kenny & Schwartz, Ltd.

70 West Madison, Ste. 5300

Chicago, IL 60602

Overriding theme:  We, both landlords 

and tenants, are in this together, and 

all parties are vulnerable.

11

12



6/10/2020

7

Rent Relief Comes in Many Forms

a. Rent Abatement

b. Rent Deferral

c. Partial Rent Deferral (e.g. T pays Taxes and CAM, defers base rent)

What are the parties’ alternatives?

a. Courts still closed, evictions won’t happen quickly.

b. Economy tentative:  new tenants are the rare breed.

13
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Landlords feel pressure too:  but with courts closed, foreclosures won’t 
happen soon or quickly.

Property Managers To The Rescue

a. Rent Relief Request Questionnaires

b. Forms for Lease Modification

c. Signage for new formats: curbside, etc.

d. A Sympathetic Ear

15
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What do these forms do?

a. Abate rent

b. Partially abate rent

c. Conditionally abate rent

d. Require application of federal stimulus funds to rent when received

e. Extend the lease term to repay LL for abatement

Tales from the Front

a. LL’s make concessions

b. T’s fight to stay in place

c. Tenant’s use PPP to pay rent (or other expenses changing the grant 
to loan)

d. Retail tenants seek and accept help

e. Office tenants seem to carry on

f. Multi-family:  Tenants seem to pay their rent, collections have been 
almost as usual

17
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Maybe the common fears and uncertainty have bound Landlord’s and 
Tenant’s together in the fight for survival.

19



James A. Hochman 
Partner 

jhochman@schainbanks.com 

James A. Hochman practices in our Real Estate Practice Group. 

Jim represents many commercial real estate brokerage firms, landlords, 
tenants, and commercial real estate investors, assisting in all phases of 
commercial and residential real estate.  He is also a licensed real estate 
managing broker. 

Before joining Schain Banks, Jim was a Partner at other law firms from 2005 
to 2016. Prior to that, he operated a private law practice in Wheaton, Illinois 
concentrating in real estate and real estate related litigation. Additionally, 
before his return to private practice, Jim was Senior Vice President and 
Senior Counsel to CBRE (formerly known as CB Richard Ellis and Coldwell 

Banker Commercial) for 22 years, where he represented CBRE in all aspects of its real estate services lines of 
business in 20 states in the Central United States.  He has also served as general counsel to a real estate 
development firm specializing in condominium conversions, and, preceding that assignment, as branch counsel for a 
national title insurer.  

Beyond Jim’s experience, he also actively supports license portability legislation for commercial real estate brokers, 
and he is the architect and drafter of statutes in several states on this issue.  Further, he sponsored (and co-
authored) the Illinois Commercial Real Estate Broker Lien Act. Several states have adopted similar statutes through 
his drafting and lobbying efforts including Delaware, Georgia, Indiana, Kansas, Missouri, New Hampshire, North 
Carolina, Ohio, Pennsylvania, Rhode Island, Tennessee, and Texas.  

Jim serves as a faculty member for the Society of Industrial and Office Realtors (SIOR) teaching a course in 
commercial real estate leases and lease negotiations. Jim also teaches a course at John Marshall Law School in the 
LLM for Real Estate Law Program in Real Estate Documents and Negotiation. After 22 years of service, Jim retired 
as a Commander in the United States Naval Reserve with his final assignments as special assistant counsel to the 
U.S. Commander in Chief, Pacific Forces. 

Practice areas: 
Commercial and Residential Real Estate Transactions, Real Estate Brokerage Law, Receiverships, Real Estate 
Broker Liens and Lien Foreclosures, and Real Estate-related Litigation 

Education: 
Brown University, A.B. English and American Literature, 1971 
Boston University School of Law, J.D., 1977 

Bar Admission: 
Illinois, 1977 

Professional Affiliation: 
Society of Industrial and Office Realtors, Associate Member 

 

mailto:jhochman@schainbanks.com


 

 

 

 
Peter L. Block 
EXECUTIVE VICE PRESIDENT 

Colliers Chicago 

    peter.block@colliers.com 

EDUCATION AND 

QUALIFICATIONS 

Grinnell College 

AFFILIATIONS AND 

MEMBERSHIPS 

International Council of 

Shopping Centers (ICSC) 

 

CONTACT DETAILS 

MOB +1 312 343 1800 

DIR +1 847 384 2840 

peter.block@colliers.com 

 

Colliers International 

6250 North River Road 

Suite 11-100 

Rosemont, IL 60018 

 

www.colliers.com 

 

AREA OF EXPERTISE 

Peter Block is an executive vice president 

and joined Colliers International to lead and 

develop the retail investment practice group.  

Peter, a 30-year industry veteran with a 

primary focus in the single tenant NNN 

space and a focus on working with 

franchisees in the sale leaseback arena. 

Peter is the chairman of Colliers NNN 

investment practice and has transacted 

record setting sales in Chicago, Philadelphia, 

and Washington D.C. 

BUSINESS AND EDUCATIONAL 

BACKGROUND 

Prior to joining Colliers, Peter spent nearly a 

decade at both Cushman & Wakefield and 

Insignia/CBRE.  

Peter is a past President of Nacore 

International and Corenet International and 

is a current member of the International 

Council of Shopping Centers (ICSC) and is 

active in the Restaurant Finance & 

Development Conference. 

 

 

PROFESSIONAL ACCOMPLISHMENTS 

Peter was selected in 2002 by Chicago Real 

Estate as a rising star in their inaugural “40 

under 40" issue. 

In addition, Peter has been asked to speak 

at a number of events including Real Share 

Net Lease Forum, the Chicago Bar 

Association, Corenet International functions, 

Midwest Forum, Bisnow, and John Marshall 

Law School. 

Peter's hobby is cooking, and he has been 

creating recipes for six years on his food 

blog - Feed Your Soul Too. 
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