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IoDSA ANNUAL GENERAL MEETING  

19 June 2019 

Summary of IoDSA Memorandum of Incorporation changes 
 

 

1. PURPOSE 

To approve the proposed revised IoDSA Memorandum of Incorporation (MOI). 

2. SUMMARY OF CHANGES MADE TO MOI 

The IoDSA MOI has been revised for the following reasons: 

2.1 Change of Name 

The IoDSA is a company registered in South Africa.  As at 31 December 2018, 92.7% of 

our membership was based in South Africa; and the vast majority of our other services 

are conducted in South Africa. 

When the IoDSA was first established, it was one of the few Institutes of Directors (IoDs) 

in Africa and was hence registered as The Institute of Directors in Southern Africa.  Over 

the past few years, we have seen the establishment of other IoDs across Africa, with 

which the IoDSA now has a peer relationship.  

Therefore, in order for our company name to more appropriately reflect the jurisdiction in 

which we are primarily active, the Board deliberated the company’s name and resolved 

to change the name from “Institute of Directors in Southern Africa” to “Institute of 

Directors in South Africa”. 

The MOI has been updated and is being tabled at this AGM, largely to reflect this name 

change. Once the MOI is approved at the AGM, it will then be submitted to the CIPC 

together with the relevant CoR Form to make the necessary name change effective.  

 

Whilst reviewing the MOI for the above name change, a few other ancillary matters were 

identified: 

2.2 Board size 

The minimum number of directors was stated as 10 (ten).  The Board felt that this was a 

high number given the size and nature of the company, and has reduced the minimum 

number required to 8 (eight), in order to cater for a leaner Board, where considered 

necessary. 

2.3 Alignment with King IV terminology 

Minor alignment changes were made with regards to bringing in the role of the lead 

independent director, and to bring consistency with King IV terminology e.g. Chair 

instead of chairman. 


