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Todays Discussion

* Overall origination trends

* Delinquency update
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Origination
Highlights

YTD update on new and used
auto originations
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Retall lease volume picked up in 2024 but we're still seeing
more cash in the retail market

Total retail volume Lease H Loan B Cash/Unk

30N
4.1M

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2025 = Jan/Feb
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New vehicle leasing continues to rise and lease return volume
Increases in 2026

New retail lease volume Lease share of new retail AntiCipated
off-lease returns

2020 3.26M 5000 26.76% 2024 = 3.4M
2025 = 2.2M
2021 0.06M 3.32M 2026 = 2,.6M
2021 24.66% 2027 = 3.2M
2022 1.26M- 2.07M
2022 18.00%
2023 l0.41M 2.47M
2023 20.16%
2024 . 0.59M 3.06M
~1000K 0K 1000K OK  1000K 2000K  3000K 4000k 2024 24.13%
Difference in Number of Records Total
8,
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Top leased vehicles

Top new leased OEMs (2025 YTD) Top new leased vehicles (2025 YTD)
13.60% Tesla Mode! v N, 530
Tesla Mode! 3 NS 5626
12.97%
Honda CR-V I - -5
Toyota Tacoma N > 23

Honda

Hyundai
Toyota | 11.70%
oV 10.86% Honda Prologue [N - 05%
Honda HR-V [ G /%
Ford | 6 59% .
Chevrolet Equinox - EEEEES
Tesla [ .65% Honda Civic N 1 7%
stellantis [ 5.74% Toyota RAVA NN 1 530
BMW 4.939% Honda Accord | NN 1 24 %
Jeep Grand Cherokee | ENGTNcNINIEGEG 1 .>5%
Nissan Rogue I 2%

4.92%
Hyundai Tucson || GGG 1.22%
Ford F-150 [N 1 19

Renault-Nissan

Daimier [ 4.03%
subaru [ 2.60%
Ford Mustang Mach-E || GGG L.17%
Mazda _3'32% chevrolet Silverado 1500 | GGG 1.10%
Geely [N 2.15% Ram 1500 NN 1 .09%
Hyundai IONIQ 5 | I 1.07%
Honda Pilot | RGN 1 .06%

Tata [ 1.03%
Rivian .0.64% Toyota Camry [ NENENENR 1.04%
e
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EV approaching 10% of new in Q1 with leasing surging to
nearly 58%

Percentage of new purchase by fuel type How are consumers purchasing new EV
B Loan I Lease B Cash/Unk

Electric 9.80%

30.17%

41.95%
51.49% 53.37%

61.50% 59.11%

Electric Plug In/Gas §§2.31%

Gas/Electric Hybrid 13.41%

29.32%
23.79% 21.90% 23.18% ’ 22.60%

ICE 72.53%

12.35%

2020 2021 2022 2023 2024
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EVs reached over 23% of all new leasing in Q1 2025

EV share of new vehicle purchases

. ——980%

7.84%
5.11%
2.03%— 2.65%
2020 2021 2022 2023
EV share of the new lease market
4.89%
0,
T ] _
2020 2021 2022 2023
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8.51%
2024 2025
23.11%
12.46%

2024 2025




Highest rates of leasing on the ID.4 and Honda Prologue

Top 10 EV models

25.39%

14.43%

4.87% 4.58% 3.91% 3.16%

Chevrolet
Equinox EV 5

Ford Mustang
Mach-E

Honda
Prologue

Tesla Model Y Tesla Model 3

Transaction type on top EV models

o 10.02%
) 36.73% 36.89% 31.07%
54.77%
38.78% 50.67%
11.67% 12.60% 14.15% 15.97%
Model Y Model 3 Prologue Mustang Equinox EV IONIQ 5
Mach-E
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Hyundai IONIQ

2.73% 2.73% 2.22%
| | ]
Tesla Ford F-150 Volkswagen
Cybertruck Lightning ID.4
H Loan W Lease B Cash/Unk

48.79% 48.34%

24.98%

26.24%
Cybertruck F-150 Lightning ID.4

1.94%
I

Chevrolet
Blazer EV

25.68%

Blazer EV



The percentage of 9+MY old vehicles being financed has
steadily increased

Used financing by vehicle age group by Dealer type

Franchise Used OSMY+

6.47% 7.07% 8.65% 9.59% 10.03%
32.18% 33.46% 37.03% 37.82% 37.62%
Independent Used 9MY+
2020 2021 2022 2023 2024

Used financing by vehicle age group overall

19.81% 21.39% 21.495%

16.92%
Used 9MY+

2020 2021 2022 2023 2024
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Greatest YOY score increase Is In late-model used vehicles

Average used score by vehicle age group

742 744 748 733 754
739
710 712 714 ez 728
707 693 694
686
676 6383
675 671
//—6'63 670 671
642— 647
B New
B Used Current+3MY
B Used 4-8MY
B Used S+MY
2019 2020 2021 2022 2023 2024
S
[ ]
. em
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One In five 9+MY vehicles is purchased by Super Prime
consumers

Score tiers by vehicle age groups 2024 Vehicle age groups by score tier 2024
10.84%
0 7
17.35% 22 929 26.26% 20.17%
0’!
>3 66% 38.82%
33.53%
36.71%
37.20%
72 54% 17.78%
: 65.49%
17.42%
e 40.62%
S 13.41% 23.94%
17.06%
9.51%
Deep Subprime  Subprime Near Prime Prime Super Prime Used Current+3MY Used 4-8MY Used S+MY
M Used Current+3MY M Used 4 -8MY M Used 9+MY M Super Prime [ Prime M Near Prime M subprime [ Deep Subprime
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Attribute Snapshot: average new payment in 2008 was $474
while used was $353

Average loan amount Average monthly payment
2024 2024
$738
$41,061 $608
$32,404 $497 $435
$24 113
$19,622
Used Current+3MY Used 4-8MY Used 9+MY New Used Current+3MY Used 4 - 8MY Used 9+MY
Average loan rate Average loan term
2024 2024
12.829% 13.72% 68 14 70.87 67.79

10.09%
6 65%

. . . .

Used Currentt+3MY Used 4 - 8MY Used 9+MY Used Currentt+3MY Used 4 - 8MY Used 9+MY

8,
%e
[ ]
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New loan amount has increased 44.4% since 2015 while used
IS up 40.5% overall

Auerage Ioan amount u New u Used Current+3MY u Used 4 = SMY u Used 9+MY

$40,861 $40,660 $41,061 $42,044

$35,017 $35,502

$33580  ¢3p404 @ $32,934

$30,262  $30.681  $31,365 $30,38
.
$29,125 $25,242 $26,129 $25,375

‘ 25,035
$22,819  ¢23007  $23,566  $24,120 $22,41 24,1
$22,497 $18,783 —
' 17,890 ’
$16,966 $17,094 $17,185 $ $20,243  $19,648 195}\
. $18,266 $19,
$16,733 o 515,734 ’ $17,507

- —— Growth since 2015
$13,127 $13,783 14356 ¢13455 $14,015 2025
New 44 36%
Used Current+3..| 46.39%
Used 4 - 8MY 51.64%
Used 9+MY 33.37%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Older used vehicles see a decrease In payments

Average monthly payment by vehicle age group

B New

B Used Current+3MY W Used 4-8MY
$735

B Used 9+MY
$738  $751

Payment growth since 2015

New 52.78%
Used Current+3MY | 53.46%

Used 4 - 8MY 51.23%
Used 9+MY 31.91%
$504
$492—
$401
$398
$337 $337 $338
~ $340
$301- $308 $317 $309 $320
2015 2016 2017 2018 2019 2020 2021 2022 2023

From title: Dec 2015 — Dec 2024 CPI inflation calculator, not seasonally adjusted. Bls.gov/data/inflation_calculator.htm
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Lease payments are up 45% since 2015

Average monthly payment by vehicle age group

$735 $738. 4751

$504
$492——
454
$405
$406 $414 B Lease M Loan
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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Auto Loan
Performance

A look at auto delinquencies
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While 60-day delinquency hits record high, 30-day is still below
2008 levels
30 and 60 DPD Loan Balance

0 3.50%
3.29% 3.12%

3.00%
2.50%

2.00%

0.00%
dr g FgddoddgdcogdddgdcdaogcdagcddFdddFd > >
O O AT AT D DO O RO N N AT AT T T T K D 0 a0 a0 AT AT DT MDA 0D T QT AN N AT AT T ke o
PN SN M S S S SR SR A S SR (AR (AU AL S SRS SO A O O AR ST\ R S ST O A U U L U U N L\ L\ U\
N P P 1 ] ] P S P P ] ] ] S O P ) P P P P P ] ] i P P P P e P PO P P ] i Pl ] P
—30% of $dpd —60 % of $ dpd
e,
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9+MY vehicles outperform 4 — 8MY overall and the lowest delinquency
by various lender types (and across all credit)

60+WE for new & used loans (org 2020+) 60+WE by Used vehicle age groups (loan orig 2020+)

60+ 60+
3.62% 4.21%
3.66%
3.04%
1.46% 1.46%
New Used Current+3MY Used 4 - 8MY Used 9+MY

New Used

60+WE by Used vehicle age groups and lender type (loan orig 2020+)

60+
Used Current+3MY Used 4 - 8MY Used 9+MY
9.21%
8.62%
: 7.82%
4.28%
%
Finance Banks Captive Finance Credit Union Finance Banks Captive Finance Credit Union Finance Banks Captive Finance Credit Union
Company Company Company
o _ e,
Originations 2020+ with performance as of February 2025 [ ]
=3
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Overall repossessions are increasing (02/24/2025)

Delinquency Rate

B Delinquency Count

B Dzlinquency Balance

1.50% — 1.41% —
— - o
1.38%

» 1.00%

@

3

E' R

ﬁ —— p—

2 - 0.80%
0.74%

0.50%

0.00%
MmooMoO® R M R OB OB N R H N E Z 2 B DR A2 B B Z &2 B & 0H#H
> F T S F F S E YR ESEFESTEETSEEEEFFoE oG
8 8 & 2 o8 & 8B & & & & B & o B & o # & 8 & 8 & & 8 o
— (3] (211 =t ul (1] = [ea]) L)) = = o — (8N (17] =t (K] Lo - ] L3 = = ™ — (8]
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Prime+ repossession rates are low; balances increased
slightly YOY

Delinquency Rate B C=linquency Count Il Celinquency Balance
0.05%
0.05% ‘/N
— 0.05%
0.04% 004% : 0
S 0.03%
g 0.03%
@ __-__'__---I-_-_--l-_-
&
T 0.02% | comm— —
0.02% 0.02%
0.01%
0.00%
(L] (L] ()] (8] (8] (8] ()] ()] (L] ()] (8] (8] = =T =i = = = = = =T =i = = L1 L1
(3] (3N (31 (3] (3] [aY] (3] (3N (3N (31 (3] (3] i (3] (3N [aN] (3N ] () (3] [aV] (3] (3N (3N ] () (3] [aY]
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Near Prime repossession rates continue to climb and have
Increased to 12% of all repo balances

Delinquency Rate [l Delinguency Count Bl Czlinquency Balance
1.29%
1.20% /
1.00% - — T.05%
& 0.93%
E 0.80%
(=g
= 0)
. . 067%
2 0.60% P
a—? _-—-__*-_
0.40% | =——— 0.51%
0.42%
0.20%
0.00%
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Subprime (<600) repossession rates increased YOY but $
remain lower than 2023 levels

DE”HEIUEHC'}" Rate [l Delinguency Count B Dzlinquency Balance
6.00% 5.51%
— _""'q\\_ S
o 5.74% —
o 5.35%
4.00%
- — — — 3.72%
(=2
E 3.00% 3.47% 3.44%
F
2.00%
1.00%
0.00%
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Overall charge-offs are steadily rising

Delinquency Rate B C=linquency Count Il Celinquency Balance
o 562%
5.00% = —
e 5.11%
4.72%
4 00%
: _— 3.32%
g 3.00%
= —_—
g _ 2.80%
2.00%
2.42%
1.00%
0.00%
(L] (L] ()] (8] (8] (8] ()] ()] (L] ()] (8] (8] = =T =i = = = = = =T =i = = L1 L1
(3] (3N (31 (3] (3] [aY] (3] (3N (3N (31 (3] (3] i (3] (3N [aN] (3N ] () (3] [aV] (3] (3N (3N ] () (3] [aY]
F S - S R T e Y = N ST~ SO SR~ ST S S < T S SR R, - N = - - -
— i (L] = [Fy] [1x] = [a] L y] = = o — [8Y] (L] = L [ix] = [e4] L] = = o — i

24 © Experian NVLA  April 2025 e



Prime+ Charge-Offs remain flat but balances increase slightly

YOY

Delinquency Rate

B Delinguency Count

B Dzlinquency Balance

0.40%
0.38% 0.37%
0.30%
5
3
)
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F
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Near Prime charge-offs face sharper increases and are now
15% of c/o balances, but down from 16% in 2023

Delinquency Rate B C=linquency Count B D=linquency Balance
. [
C Aros —
5.00% ——-_"-—
5.15%
4.84%
.. 4.00%
@
=
£ 3.00% - 3.11%
a
£ —
2.00% —— 2.48%
2.22%
1.00%
0.00%
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Subprime (<600) charge-offs are ticking up and represent 79%

of all c/o balances (up from 77% in 2023)

DE!”HEIUEI’IC'}-’ Rate B Delinquency Count B Dzlinquency Balance
| 18.55%
;_ f
e oo 17.17% 17.59%
; 12.44%
% — = _‘f
£10.00% 0
§ 10.20% 11.04%
£.00%

0.00%
2] ] 2] 2] ] [ag] 01 0 ] 2] m M = = = = = 5 g 5 5 o o g I W
NNNNNNNNNNNNNNNNNNNNNNNNNN

—i (1] [27] = Ty (=] = [x] L=3] - L 2 I ¥ L = L e =+ I = 4]

27  © Experian NVLA  April 2025



e :
~ .experlcn



	Slide 1: State of the Automotive  Finance Market: NVLA
	Slide 2: Todays Discussion
	Slide 3: Origination Highlights
	Slide 4: Retail lease volume picked up in 2024 but we’re still seeing more cash in the retail market
	Slide 5: New vehicle leasing continues to rise and lease return volume increases in 2026
	Slide 6: Top leased vehicles
	Slide 7: EV approaching 10% of new in Q1 with leasing surging to nearly 58%
	Slide 8: EVs reached over 23% of all new leasing in Q1 2025
	Slide 9: Highest rates of leasing on the ID.4 and Honda Prologue
	Slide 10: The percentage of 9+MY old vehicles being financed has steadily increased
	Slide 11: Greatest YOY score increase is in late-model used vehicles
	Slide 12: One in five 9+MY vehicles is purchased by Super Prime consumers
	Slide 13: Attribute Snapshot: average new payment in 2008 was $474 while used was $353
	Slide 14: New loan amount has increased 44.4% since 2015 while used is up 40.5% overall
	Slide 15: Older used vehicles see a decrease in payments 
	Slide 16: Lease payments are up 45% since 2015
	Slide 17: Auto Loan Performance
	Slide 18: While 60-day delinquency hits record high, 30-day is still below 2008 levels
	Slide 19: 9+MY vehicles outperform 4 – 8MY overall and the lowest delinquency by various lender types (and across all credit)
	Slide 20: Overall repossessions are increasing (02/24/2025)
	Slide 21: Prime+ repossession rates are low; balances increased slightly YOY
	Slide 22: Near Prime repossession rates continue to climb and have increased to 12% of all repo balances
	Slide 23: Subprime (<600) repossession rates increased YOY but $ remain lower than 2023 levels
	Slide 24: Overall charge-offs are steadily rising
	Slide 25: Prime+ Charge-Offs remain flat but balances increase slightly YOY
	Slide 26: Near Prime charge-offs face sharper increases and are now 15% of c/o balances, but down from 16% in 2023
	Slide 27: Subprime (<600) charge-offs are ticking up and represent 79% of all c/o balances (up from 77% in 2023)
	Slide 28

