Thank You for Joining Us

Give Me 5:
GENDER LENS INVESTING:
THE RISING TIDE OF WOMEN ANGELS
Other webinars can be found at www.GiveMe5.com.

WIPP is a national nonpartisan organization advocating on behalf of women
entrepreneurs—strengthening their impact on our nation’s public policy,
creating economic opportunities, and forging alliances with other business
organizations.
WIPP was founded in 2001 and is recognized as a national, nonpartisan
voice for women business owners, advocating on behalf of its coalition of 79
business organizations. WIPP identifies important trends and opportunities
and provides a collaborative model for the public and private sectors to
advance the economic empowerment of women.

www.WIPP.org

Give Me 5
• National program from WIPP & American Express OPEN designed to
educate women business owners on how to apply for and secure federal
procurement opportunities.

• Give Me 5 works to increase the representation of Women Business
Owners that win government contracts. We provide accessible business
education tools to assist both new and experienced federal contractors.
• Women Business Owners could gain more than $4 billion in annual
revenues if the 5% contracting goal set by Congress was reached.
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THE ROI OF WOMEN ENTREPRENEURS

Companies with a female
founder are performing
63% better than
investments with all-male
founding teams.1

1First

Large companies with women at
the top perform significantly
better producing 47% higher
return on equity (ROE) and 55%
higher earnings before interest
and tax (EBIT).2

Round 10 Year Project (2015)
& Company. (2013) Women Matter: Gender Diversity in Top Management: Moving Corporate Culture, Moving Boundaries
3Illuminate Ventures database; Thompson VentureXpert
2McKinsey

Over last 10 years, 125+
companies, with 200+ women
co-founders / officers, have
achieved IPOs / exits >$50M
in the U.S. high-tech sector
alone.3

WOMEN AREN’T GETTING A PROPORTIONATE SHARE OF FUNDING

2016 HALO Report
1 M&A,

private equity, and venture capital database PitchBook

WHERE WOMEN GET THEIR FUNDING

18%
• Loan from

22%
• Personal Debt

Friends / Family

EY / WPO 2016 Survey (Participants could choose more than one response)

27%
• Bank / Line of
Credit

68%
• Personal Savings

WOMEN INVESTORS MAKING AN IMPACT

partners at top
7% Investing
100 venture and microventure firms are women.1

rounds globally
12% Venture
between 2010 and 2015 went to
startups with at least one
woman founder. 1

rounds globally between
17% Seed
2010 and 2015 went to startups
with at least one woman
founder. 1

1techcrunch.com/2016/04/19/the-first-comprehensive-study-on-women-in-venture-capital/
2HBR,

July 2016

Clear evidence that the small number of
venture firms with female founders,
and/or an unusually high percentage of
female partners, invest at elevated levels
in female entrepreneurs.1

With start-ups financed by all-male VC’s,
there’s a 25 percentage-point difference in
the number of exits of female-led vs maleled start-ups.

When start-ups are financed by VCs with
female partners, that difference
disappears.2

WHAT IS ANGEL INVESTING

Angels investors are individuals who make
direct investments of personal funds into
early stage or start-up companies

$25-100k
typical individual angel investment per
company

Accredited
Investors
Individuals with annual income of $200k (joint
$300k) or net worth of $1M (not including primary
home)

Companies raising money from accredited
investors are exempt from many securities
filings with the SEC and state securities
regulators; most start-ups look for capital
from this group

TYPES OF ANGELS

SOLO ANGELS

NETWORKS

FUNDS

Individual investors,
independent investment
decisions, conduct own due
diligence, “Lone Wolves”

Group vetting of companies,
individual investment decisions,
membership fees, training
opportunities

Committed capital over period
of years, pooled investments,
investment decisions made by
management team of fund

Joanne Wilson
Sarah Blakely

Golden Seeds
Pipeline Angels

The JumpFund
Next Wave Ventures

RISK PROFILE OF ANGEL INVESTING
HIGH
Seed Funding/Friends & Family
RETURN ON INVESTMENT
(%)

Angel Investing
Private Equity/Venture Capital
Commercial Real Estate
Small Cap US Equities

Large Cap US Equities
Corporate Bonds / MBs
Money Market Funds
US Treasury Bills
HIGH

LOW

Adapted from Golden Seeds “Angel Investing Series”

RISK

EVALUATING A POTENTIAL INVESTMENT

MARKET ANALYSIS

Opportunity | Trends | Regulatory

COMPETITIVE BENCHMARKING
INTERNAL ANALYSIS

Pricing | Profits

Team | Financials | Operations

TECHNOLOGY ASSESSMENT Capabilities | Product
STRATEGY FORMULATION
Marketing

Go-to-Market | Sales &

WHAT ANGELS CARE MOST ABOUT IN A DEAL

01

The quality, passion,
commitment, and
integrity of the founders

02

The market opportunity being
addressed and the potential for
the company to become very big.

03

A clearly thought out business
plan, and any early evidence of
obtaining traction toward the plan.

04
05
06

Interesting technology or
intellectual property.

An appropriate valuation with
reasonable terms.

The viability of raising additional
rounds of financing if progress is
made.

KEY TERMINOLOGY

DUE DILIGENCE
Analysis investor makes of all facts
and figures of potential investment;
can include investigation of financial
records and measure of potential ROI.

VALUATION
Process by which a company's
worth or value is determined;
analysts look at capital structure,
management team, and revenue
or potential revenue, among other
things

TERM SHEET
Non-binding agreement outlining major
aspects of investment to be made in a
company; sets groundwork for building out
detailed legal documents.

EXIT
How startup founders/investors get
rich; the method which investor or
entrepreneur intends to "exit"
investment in a company (IPO or
acquisition).

JUMPING IN

THE JUMPFUND
Mission: To invest women’s capital in female-led companies with growth
potential in order to generate strong financial returns and elevate the role of
women in business.
Vision: To make the Southeast the best place for a woman to start or grow her
business.

Launched in 2013 with a $2.5mm Angel Investment Fund.

Investments in 20 women-led companies; selected from pipeline of 300+
companies. First exit was Atlanta-based

80+ female investors; 7 member General Partner fund management.

Raising Fund II with $5 – $7mm goal; $3mm committed to date.

RESOURCES TO LEARN MORE ABOUT ANGEL INVESTING

Offers a robust catalog of online videos/webinars on Angel
Investing topics by women, for women

Apply to participate in one of their regional bootcamps in cities across
the U.S. -- includes training, mentoring, and investing “practice” with
other women angels

Provides Angel Investor webinars, resources and networking;
Launched Growing Women’s Capital Collaborative in 2017

Hosts Online and In-person (NYC) angel investing 101 bootcamps

Thank You For Participating
This webinar and many more can be found at
www.GiveMe5.com
Questions: Lstuart@wipp.org

All of the Give Me 5 webinars are free to the public in
fulfillment of WIPP’s mission to helping you create
economic opportunities, and forging alliances with other
business organizations.

•
•
•
•

Get Involved!
Join a policy issue committee and learn how policy can impact your business growth
Make your voice heard - become a member of our national Instant Impact Advocacy
Team
Participate in our educational series – unlimited opportunities for you and your staff
Receive weekly policy updates and briefings

1-888-488-WIPP
www.wipp.org
Questions? Contact WIPP Staff
Program & Education Coordinator: Lin Stuart▪ LStuart@wipp.org ▪ (415) 434-4314
Membership Coordinator: Lynn Bunim ▪ Lbunim@wipp.org ▪ (415) 434-4314

